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7HUHGHV/ DQIXHV  DOVGH S«UHQFH

GDOV CRU DOLVDVIRQ GH Ve NRXU/

3$575 ' «&2 8955 &20 35(1" 5¢(

/H P RQGH JBEDDA GDQV GBITXHO QRXV «YRORQV H LJH @ P DMAVH GXQH OQIXH
«AWDQUI2 LH DX P RIQV / HV FOMHV FKDU «HV GH QRV HQI DQW QH GIXUSHIP HWMAQWSDV GH
VH HLFHU¢ CRUDO F HVASRXUBQMD SRUM G HOWKH @ SOXV H [ LEDFH SRXUSLRIUAWHU

' DQV FH FROM W 51HQ GH WIOTX XQH H S«UHQFH ¢ GAWDQIHUSRXUP HMH ®f SIHG ¢
QWHUHW/ «P DOASHUGHV FRP SG{ HV

$QFHQ SLRIHWHXUGDQI @Y HAIRUAGXQH H S«UHQFHGH  DQV GDQV GRU DQVIMRQ GH
Ve NBRXLY @QIXMATXHY @ | RQGDWIXU GH 7HULH GHV / DQIXHV D P LV HQ S@FH XQH « TXLSH

LOVHUQDVIRQD®  SLRSRVDQW GHV  V«MBXW/  YDU«V  WSRQGDQW DX Gl «UHQMV
SURE@P DAWI'XHV GH YRV HQIDQW 1 RXV VHIRQV DYV GH YRXV FRQVH.@U SDUW@SKRQH
DILQ G« YRTXHUGXW EHVRIQV

7RXV OGN Ve NRX U/ SUVHQVWEY GDQV FH GRFXP HOWVROWFRQUX GDE®N SOXV HQ GeeVIDLY
VXUQRWH VIVIA LOVALDHW VAULHGHMDQJI XHV FRP

&ROVDPV] QRXV SRXUGLVFXVIAUGH YRWH SLURMMGH Vi NRXU
LQI RV# VIAULHGHVDQI XHV FRP

1 RXV DYRQV FKRIM_GH YRXV SUIRSRVHUGHV V«BXWY/ FRVHQ P DIQ 6DXI P HMRQ

FROADILH GV VBULV IQFOXHQW

e /HVIWDLGHGRWMHU

e /HVYRY DX G«SDUAGH 3DUY HW HV D UHQQHY. HABN WDQV HIV VXUSOFH

o /HVIWDYGHIDP LNV HKHFKHHAP XQ<UDMRQ VIO, D @HX

e /HVFRXW/VIO HQD

o /D SUMHPH GXQ DFFRP SDIQDWIXUSRXUVRXW @ GXUcH GX Ve NRXUGDQV ®1 FDV GH
YR\ DIHV GH JURXSH

o/ DWMBQRH VXUSOFH HAHQ ) LDQRH GH QRWH «TXISH HWGH QRV SDUMQDILHV
o/ HVDWXWDQAHV GH \VDQW VXUS@FH SRXUBN WeNRXU/ KRW/ ( XURSH

e 8 QH SHWP DQHOFH WQRSKRQTXH HQ FDV G XWHQFH

1 RXV JDIDOWARQV QRVWWULY MVTX ¢ NRXWY GX G« SDUNHW HURQV WRXWERXUFROQVHUYHU
FHWUL DSUY V FHWM GDWM
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6RP P DLLH

&RP P HOWEKRIMUVRQ Ve NRXU@QI XM XH ™
6«NRXW SRXUGIWDIHGHILQ GH  QGH

P P HOMRQ HQ I DP L@ G DFFXHLCDX[ 8 6$

$P HUFDQ&DP S

6« NRXU&RXW HW PAYLWV ¢ 7RLRQVIR
&RXW/ G «W DX &DQDGD 9 DOFRXYHU

6« NRXWV &RXW HWS FVYLWV ¢+ XEAQ

6« NRXU&RXUW HAS PV LWV HQ $ QI AULH
200HWR2 QH &RXWFKH XQ SWRIHWHXU

P P HUMRQ HQ -QVIHLODW/ALVDQOLT XH

0\ (QUOK)DPLO® —P P HUARQ HQ) LDQFH

9LH) DP LOD® HWEFRMLLH HQ $ X\WUDQH

91H) DP LAD® HWEFRMLLH HQ 1 RXYH =« D®QGH
&RXW/ LIOWOMIV ¢ 6DMP DQTXH

6« NRXUSHUWRQQDMV« ¢ 0 DGUG

6«NRXW GH/ RQIXH" XWkH 7UP HWUH 6HP HWAH $ QQ«H

)$4  6«<NRXU/ G«W
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/ D SXSDUNGH QRV VX FRXUNV GXUHQW ¢ VHP DIOHV @ GXWkH RSWP DB SRXUXC
Ve MBXUTUI XM XH ' HX[ VHP DIOHV HMAGH P 1QIP XP SRXUDYRWXQ P SDRAMRI XD XF

WIQUIFDW HAMD JWDQGH P DRUW GHY DERGMAHAW VROQWUMEHQW ¢ SDUM RIQ GH T

P DMQ SV GH WP DIOHV 6L YRXV DYH @O RKDQRH GDYRW XQ HQ DQWDYHQXUHL
FRQEAM QRXV SRXUXQH DXWH GXU<H GH FH@ SLRSRV«H GDQV QRWH ELRAKXH

3DUAUXQ VHP HWUH RX XQH DQQ«H VFR@LLH HWKXQH RSWRQ UHGRXVEEGP HQAH | LEDA
VBQWGX SRIQWGH YXH GIXDMATXH TXKXP DIQ ' DQV XQ P RQGH GH SOV HQ SO0
FRP S« XQH W H S«UHQPH ¢ XQ MXQH ©.J H GRQQOH GHV DIRXW 1Q« DDE®N

1 RV V«NRX WV FRXUN V DUAMFX BGIQWDXVIRXUGH WRLY | RLP X®V

/ HVIP P HUARQVVRDGN SUQASDBP HOADX[ 86$ R» YRWH HQI DQWWHLD UHEX SDUXQH
|DP L@ G DFFXH.CE «Q YR®! HWAKDBXUHXVH -00\ D SDVIRURP HQWGH FRXW/ QREMIPW HV
GH GeFRXYUU @ FXOH HWYLYLH ®f TXRWGHQ GH @ IDP L@ & HVWARV HIILEDFH SRXI
SIRIHWHUE QRIDOHWHQ FRP SUKHOMRQ HQ SOXV G=WH XOH VXSHUDYHQMUH KXP DIOH

/ HVIP P HMRQV HQ $ X\MADIH HAL RXYH@ =« @QGH VRSOV GRQI XHV HAIOW.J UIHQWKOH
H S«UHQFH VFROILH K«P IVSK2 LH6XG

/ HV Ve NRX WV DYHF FRXUW HWRX DRPIYLV&¢V  SCAMVHQ $ QI BGWUH LDQGH HADQDGD B
Ve NRX U/ VROWAHQWAY DXVRXU GH FRXU/ GDQIDLY FRXW GVSHQWV SDUGHV SRIHWHXU
()/ P DV WRXV GHV IRWP HVY EHDXFRXS SQV LOMDRAYHY TXH GV FRXW/ HQ ) IDQFH H
K«EHJHP HOWWH IDWHQ IDP I GDAH-XHO WP XQulkH FROQWDLULHP HOWDX[ 86%
/| REMPN HVWVGDYRIU XQ FDGLH SV WAUKRMXIUDQW DAOQAQMIDGDSVWMMRQ GH MXOQHV S
WP 1GHVHWDQ IHX] ¢ QG«H GH SDUAU

/HV 6XP P HU FDP SV GV MXQHV VRQWVXU ®f MW DYHF GHV MIXQHV ®FDX[ H
LOMUOQDARQDX] HWRQAK«EHU «V HQ FDP SXV RX FDEIQ 8 Q QYHDX GDQUDWVS$ % HV
Skl «DE®I SRXUFH WSH GH SLRIWDP P H HWUXURXWIO DXW-WH WV VRADE®! / H FKR]
GX V«NRXU YD G SHQGLH GHV HOYIHV GH YRWH HQI DQWGH VRQ 8JH HWGH VRQ DXVRORP IH
I HV MIXQHV SHXYHQW-WH Ud LDPBILHY GH SUP H DERUS FHVWKQH U«DPARQ QDVWUH®! H
QRXVVRP P HV @ SRXUYRXV DFFRP SDIQHU¢ FKRIMUHQWHP E®! B SIRMMB! SOV DGDSW
BDXWU ®f SDV SHXW-WH XQ SHX [P SUHWWRQQDQW P DIV ®N DGRONMAHOW VROMAL [ 1HU
GDYRW EWY« GXW/ ADIOMY HWYRW TXH FHV SIRMW VRQWSOV IDAGN TXLY Q
QP DILODIHQWL RWH REMPW ¢ VRXV T X L& DIHQWHQYLH GH LHSDUAL



6« NRXUV SRXUBI WIDIHGH ILQ GH  QGH MILQ

6DYLH YRXV TXH G WRJH GH [1Q GH VHARQGH DYHF MARWG GH X\VREQMP HOANGH YRWH
HQ DOWSHXWAWH UHP SO« SDUXQ Ve BXUTI XM XH" 6 XUG GDWV GX WIIIH QRXV

DYRQVWRLY RSWRQV

&RXU/ HWS PUYLWEV HQ $ QJ BMAUH

DX MIQ
6«NXUHQ JURXSH
: HAIDM 2 Q6HD
+ «EHUHP HOAHQ I DP LG GDFFXHO

3XVGLQARVSDIH

P P HULRQ HQ -GQRLV

MIODX  MI@®WwW
$HFXHOGEDQV XOQH IDP 1@ DP « UFDIOH
5«JIRQ GH&KIFDIR
" HX[ DRV SDUVHP DICH

SXVGIQRVSDIH

P P HULRQ DX &RQQHPEXW

MIQODX MW
$HFHXHOGEDQV XQH I1DP L@ DP « UFDIOH
5«JIRQ GH6WP IRUWG

NAXUY/ GHYIMWVCE 1 HZ <RWIN

3XVGLQARVSDIH



P P HULRQ HQ | DP L@ G DFFXHLODX[ 8 6$

VHP DLOHV HQ MLO RX MLABW DOV

IROI 7& IOFXV HQ I1DP L GDH-XHO

9R\ DIH HQ JURXSH N 4 «EHUHP HOWOGIYIGKHO
)(, il

I HV \VNRXUW/ HQ 1 DP 1@ GDFFXHCDX] 8 63 VRQWSDLP LBV SXXVIP P HUALY TXH QRXV
SURSRVRQV 9 RWH HQI DQWXLYLD B TXRWEIHQ GXQH 1 DP LG DP « UFDLOH E«Q« YR®H
DYHF TXLIORX H@I SRXUD FRP P XQITXHUH FOMYHP HOWHQ DQI@LY & HVABIP R\ HQ
|G« DAGH SLRIUHWHUE CRUDCHQ DQI@LY VRXWHQ G FRXYUDQMD FX@MUH DP «UFDIQH GH
AQWUHXU

3 RXUSGMHXW GHVWODARQV GHV YIMWV VROVWRUI DQIV«<HY DYHF G JURXSH GH MIXQHV
[WDQEDLY TXLYR\ DIH HVHP E®I DAFRP SDJ Q< SDUXQ DGXOM GHSXLY 3DUV
| DAFRP SDJ QDWAXUUHWM GDQV @ WeJ IRQ HWHLD HQ FRP P XQIFDWRQ DYHF GBIV MXQHV

&HV«MBXUHVWAIHRP P DQG« DX[ MXQHVGH ¢ DQV SXWVWWRADE®N H\EDYDUGV
TXLQRQWEDV SHXUGH SDUBUDQIOLY P =P HHQ | DVDQWGHY HULHXY/ / HVIDP 1BV VRQW
FKDBIXUHXVHY HAWP HWHQUWYIW ¢ ADVH  YRWH HQI DOWSLRI UIHWHLD VOQV VHQ LHQGLH

FRP SW

~

VHP DIQHV GDQV XQH 1 DP L@ E«Qc YRG!
6« MXUHQ JURXSH DFFRP SDJ Qx

9RAQFXV DX G« SDUANGH 3DUY
8 Q MIXQH 1 LDQEDLY SDUI DP LGB

o @RI HWERQOHPAEXW FRP SDUE®!
DYHF GIMIJHGH QGH

Y

)

SDWHSRUNVS XVRUMVDWRQ ( 67% SXVRUVOMRQ GH6RUAH GH 7HIMRALH




00 (5621 385( 9 )30 4B/ (

&DIROOH GX 1 RUG 6XG 9LLIIQIH GX DX MIGBW
VHP DIQHV GDQV XQH | DP L@ GDFFXHO
P P HUMRQ VRVB®! VDQV DRV GH JURXSH

00 (5621 9A)$04-$/((7$&7-97<6

&RQQHPVIEXW
GX MIQDX  MILGBW

5«JIRQ GH 6\BP IRUG

SPAMWY  NRXW/¢ 1 HZ <RWIN VRILKH%ARDGZ D\ SDUF 6l ) @IV

“@ORLY
GX MIQDX MW

GX  MIBMDX  MI@GW
5«JIRQ GH &KIFDIR
SPAYWY  YIVMW GH &KIFDIR EDUEHFXH DYHF GV [ DP LGBV

&D@ RUDIH
GX DX  MI®W

&DARUIH GX 6XG

SPAYWY YIMWM GH/ RVSQIHBN 6DQ' IHIR * DQG &DQ\ RQ / DVOHIDV

(VDWGH 1 HZ <RWN
GX DX MI@®W
5«JIRQ GH 6\ LDFXVH
SPAMWY  NRXUW/¢ 1 HZ <RWIN &KXWAVGX 1 IDIDWD E«Q YRODW



$ SDUAUGH Ve NRXULQGLYLGXHOE @ FDUM YROQRQ LOFXXV

685) &%$0 3

/ HVXU FDP S HWAKQ FDP S WSLTXH DP «UFDIQ DXTXHOTXHT XHV «@ YHV « WDQI HWY/
SHXYHQW/H NRIQGLH -O/DI MG XQ RYHUQLIKWADP S BN MIXQHV GRUP HQWXUS@FH DX
ERWG GH®S@IH / HJIWRXSH HHQFDGU« SDUGHV SLRVH S«UP HQAV TXLSUDAT XHQWB!
VXU GHSXIVSOVGH  DQV &H QHVIASDV MM XQ Ve NBXU FHAKQH DYHQW(UH DYHE GHV
YUV VXU HXW/ DP «UEDIQV

$0 (5-&%$1 &$03 63257 (7 $&7-9+7<6

3USDH YRWH HQI DQWE XQH DYHQWUH HQ FDP S DP «UFDIQ FHWKW  / HFDP S VH VIWYH
HQ &DARUIH GX VXG GDQVP HVP ROMIQHV ¢ O WUHXUGH @ UJIRQ GHEDQ' IHIR
9RXVDYH ®FKRL HOWH XQ SLRIWDP P HP X@DPAYIWY RX XQ SWRIWDP P H

G«TXIMMRQ

/ $P HUFDQ&DP S HWKQ FDP S G«\W WSITXHP HOADP «UFDIQ SUV« SDUGN
FD@RUHQV 9RWH HQI DQWHLD SDLP LT XHIXHV MIXQHV « WDQJ HYY/ TXLUHWLI QGHOABN
DGRV DP «UFDIQV SRXUPH \«NRXU & HVWARFFDMRQ GH VDP XVHUVRXWHQ FTVRR DQWGHV
MIXQHY ®RFDX[  VRXWFHD GDQV XQ FDGLH P DIQUITXH

4 N

e +«EHJHP HONHQ FDEIQH BRGIH RX WIQM
e 3RWELDY GDRXWUXQHVHP DIOH
GLP P HMRQHQ | DP L@ DP «UFDIQH
e PP HMRQHQFDP S DYHF XQH JUDQGH
P DVRUW GH MXQHVDP «UFDIQV

e I9RAQROIOFAV SUW«YRIWHQAH HW
$ 5 VHRQ GV GDWMV

)

SDWHSRUVSXRUMDMRQ ( 67$ SXVRUIVDWRQ GH6RIAH GH 7HILMRALH



9R\ DIHHQ JURXSH + «EHJHP HOWQGLYIGXHO
N ]

IROV7& IQFOXV HQ | DP LGB GDFRXHO

&H Ve XU XIVWAT XH DX &DQDGD ¢ 7RUIRQWR VR DOWVH DXVRXUGH FRXUY HWDPVIYLWE
HQ JURXSH / HV FRXU/ VROAGLVSHQV«V B P DWD SDUXQH «FR®I GH @QIXHV DX FHQWH
Y@ GH 7RIRQR

/ HVDSWV P IGY VRQARAFDMRQ GH SDUARSHUG GHV DRV HAYMWY &1 7RZ HU

P DWK GH EDVHED@H FXURQ ¢ 1 [DJDUD

/ HV MIXQHV VROQWK« EHUI «V GDQV GHV I DP LBV GDA-XHOE 7RURQUR VWD EDQIHXH
7RURQWR HMAKOH Y11 | RW «H SDUQAP P LJWIDWRQ RQ\ ARIWVHWRXWAV GV QDUWRQDOAY HW
FXOMUHY / DFFXHO HWAWWAS V FKDBXUHX[ HAGHOVHL] QHP HOWGH QI LY\ HMWAS V

G« YHBRSS«

& HKQ Ve MXULG«DOBRXUBN MIXQHV TXLVRQADXVRQRP HV EHVRIQ GH SUHQGLH BV
WDQVSRUN HQ FRP P XQ  HWIXLAKHUAKHQWKQH H S«UHQPH GHJWRXSH / « TXLIEWH
HOWH FRXU/ HADFVAYLVAEV FX @ UH@BV HWAS V DSSU«F« GHV SDUAASDQW HW

K«EHIHP HQWHQ | DP L@ SHIP HWKQH P P HIMRQ GDQV @ YIH FDQDGIHQQH

)

SDWHSRUWSXWRUIMDMRQ $9( &$' SXVRIVDWRQ GHERWAH GH 7HIUMRALH



9R\ DIH HO LQGLYIGXHO + «EHJHP HOWQGLYIGXHO
N ]

IROV7& IQFOXV HQ | DP LGB GDFRXHO

&RXU/ G DQI MLV LOWQWL V GDQV @ U« JLRQ GH 9 DQFRXYHU

& HWKQH RSSRUMQIAY LDUH HAS V IQWUHWDQM 1 RV MIXQHY VHUIRQWDYHF GHV MIXQHV
LOMODWRQDX]  HWT XHT XHV FDQDGIHQV GXUDQWBN FRXYY & HWKQH m6XP P HUFDW }
TXLSHP HADX] MIXQHV GDSSLRIRQGIUGXUP DAMVH GH QI@LY / HV FRXW/ VRQW
GLVSHQV«V SDUBN SURI HWHXU/ FDQDGHQV GX GMMBPWHNRQAHX GDQV XQ «VBEQAHP HQW
FDQDGIHQ &H Ve NRXUHMALKDDA VRXV Qe JLGH GXQ mVFKRROGMMEW MW« ¢ 0 DS

5IGIH WXUD) DVHUSLYHU ¢ HOYLRQ NP ¢ OMAGH @ YI@! -OHIWRXSH  «FRON XGAD
P RGHLOHV DYHF OGN XH@N QRXV FREERURQV DYHF EHDXFRXS GH VIXFP V GHSXLY XQH

TXIQ] DIOH G DQQ«HV

/ HSWRIWDP P H HWAIR \ UFKH HVW/H G LRX®1 GDQV OXQ GHV SOXV EHDX[ MWWV QDWUHY GH
O SOP W -OFRP SUHQG WRLY RXUQ«HV GH FRXLY GH @QIXH SDUVHP DIOH HWGHX]
NRXLQ<HV GH FXUMRQV

([ PXUMRQV

0 RXQW KIMBU * RGHQ ( DU/3DIN $&XHMA/ DNH 6VBQBA 3DIN FLRIM2 LH ¢ 9DOFRXYHU
VDG YIMWM GH @ YL@ GH 9 DOFRXYHU &X@V/ DNH * LRXVH O RXQMIQ DQG &DSIMGR
BXVSHOVRQ %IGIH

)

SDWHSRUVSXRUMDMRQ ( 67$ SXVRUIVDWRQ GH6RUAH GH 7HUMWRALH



9R\ DIH HO LQGLYIGXHO + «EHJHP HOWQGLYIGXHO
N ]

IROV7& IQFOXV HQ | DP LGB GDFRXHO

8 Q Ve NRXU@QI X AT XH HQ ~UIDQGH ELHQ « TXLADE U«

' HVFRXW/ GDQI@LY SRXUSLRIUHWWHU GH
QP P HMRQ HQ | DP 1B LUDQGDIVH SRXU
SUDWIXHU HWGHV YIMWV SRXUVDP XVHU / H

Ve NRXUDWRAH GHV FRXU/ GH @QIXH ¢ XQ
SWRIWDP P HFRP SGMGH VSRUN GDPRYIWY HW
GH YIMWV FXOXUHDBN | HV FOWHY VRQW
FROMX«<HVGH ¢ MXQHV GH QDARQDQAV
GLYHUHV FH TXLGRQOH XQH VIXSHUDP ELDQFH
GHFDP SXV LOWAUQDVIRQDO/ HV SDUAASDQW
YROAGRQF DSSUHQGUH VRXVHQ VH | DVDQWGHV
DP LV

/ HVDSU V P LG HW/DP HGLY VROALKVHUY«V DX
YIMWW HADPAYIY GH JURXSH / HV FRXUY HWBN
DRV VSRUAYHY VH G LRXBIOWGEDQV XCH
«FR®I SUY«H ¢ SUR] IP W GX FHQAH YL@ 0 HUR
&RGUH ( @ GVSRH G«TXISHP HQWFRP SGW

WAULDIQV GHVSRUV J\P QDVH  SIVAQH
FRXYHUM ¢ SUR] P W GH FR®I

' DMV GX MIQODX  DRYANVXQHVHWRQ
GXUHGHX[ VHP DIQHV DYHF DULY«H VXUS@FH O
GIP DQRKH HWG« SDUMBI VDP HGL

)

3DWHSRUARX &DUM GLGHAWY $XVRUIVDWRQ GH 6RUNH GH 7HIMRALH



/ 9R\ DUH HQ JLRXSH ;’;Eggpm'q‘m" Q
;;f/ IRATEIR ] ¢  MXQHVSDUIDP B

6«NRXUMQIXIMITXH ¢ : HMYDWA 2 Q6HD

&H YR\ DIH HIG«DCBRXUXQ SUHP HUV«NRXUQ@QI XMATXH / HSLRIWDP P HFRP SUHQG
GHVFRXW/ GDQI@LY GHV DPRYIWY HAGHY H FXUARQV / K«EHUIHP HQWH I DMHQ | DP LGB
GDFFXHO ¢ NAXQHV SDUIDP LGB

| REMIPA HVMAGH G«FRXYUUGS QI GMWIULH VRXWHQ SURI LHMADQWHQ DI @Y VDV @
SUIHWRQ GXQ VW« MXUBRQ RX GXQH P P HMRQVRVB®! & HWGRQF IG«DCBRXUXQ
DGROMFHQAT XLQH VRXKDIW SDV VH UHWRXYHUVRXVWHXOGDQV XQH 1 DP LG RX TXLYHXW
SDUAUDYHF GHVDP LV / H\«MXUHWDFFRP SDJ Q DX G«SDUAGH 3DUY HAIGHVGI DBP HOW
SRWE®I GH SDUMJGH/ \ RQ

© HVAWDW VAWK QH WIMRQ ED@xDILH VWM «H VXUD PTW 6XG ( VWGH CBQIGMAULH 3 HWM
YL@ YIEVRUHQQH FHWAKQ @HX WDQT XLGB W FXUVDQWERWG« GH S@UHV GH VDEG!

9 RWH HQI DQVDXUD FRXW/VRXYV BNV P DWQV HQ VHP DIQH / HV DS V P IGLVRQWARQVDFLKY
DX[ DR VSRUNDUNMX] HWF

( Q SAV GHV FARXVY HMDRAMWY B JURXSH YIMWLD / RQGUHV &DOWALEXY HWb RAKHWMU

)

SDWHSRUWSXWVRUIMDMRQ (7% e SXVRIVDWRQ GHERWAH GH 7HUUMRALH



HQ IDP 1@ GDH-XHO

9R\ DIH HQ LQGINIGXHO /\ + «EHJHP HQAIQGIYIGXHO
IROT7& IOFOXV EEH

6« NRXULQWAQWL DYHF FRXW G DQIDLY FKH] XQ SWRIHWHXU

&H Ve RXUSHXVWH | DLLH VIRRXWIA CDQQ«H / D SDUAEXOUW " 9 RWH HQ DQVWXIMGHY FRXW/
GDQIOW KH XQ SURIHWHXUSDUAEXTHU TXLHWWJ DBP HOMD | DP L G DAFXHO9 RWH

HQ DOWHVAGRQF HOFDGLK GX WP SV SDUXQ HQVH.I QDQWG DQI DL

$ YHFE FHV FRXWY G DQI @LY LOMOMLY SHIRQQDDAY YRWH HQI DQWHLD B VHXOx® YH G XQ
SIRIHWHXUG DQI@LY ( Q SOV GHFHD YRWH HQI DQWYIYLD FKH| ®1 SLRIHWHXU FH TXL
DIVRXW XQH P P HUARQ @RI XIMAT XH W V LQWUHVWDQWM DX VeNBXU / HQVHLI QDQUWHLD

FROWP P HOWSUMHOWERXUHQFDGLHUHW DLLH SLDWT XHUMQI @ TXH AH VRIWEHQGDQW
GV HRXWRX GVP RP HOWHQIDP L

/ H SIRIHWHXUSDUAFX@HUG DQI @Y VDGDSWALD DX QLYHDX GH YRWH HQI DQWP DLV
«JDBP HWE VHV EHVRIQV 8 Q GHV DYDQWAI HV GH AWM | RWP X®1 HWAGDYRIUDHA V ¢ GHV
SWRIHWHX W VS« FIDMV«V GDQV GHV GRP DIQOHV GYHWY/

' HV SOV HQ UHVLG HQ DQU@LY DX[ SOV FRP S«\WWQW D\ DOVEHVRIQ GH SU«SDUHUGHV
FRQFRXU/ GHQWH HQ* WDQGHV ( FRBN RX HOFRUH GDSSLRI RQGLUGIXUDQI MLV GDQV XQ

GRP DLOH VS«FULTXH P «GHAQH LQI«QIHUH HWF  QRWH SDUMQDILH VDXUD WRXYHU®
SURIHWHXUDGDSW ' HV SURIHWHXW/ VRQW« DBP HOWRWP «V SRXUHQWHIQHUS GHV

HQ DQW D\ DOWGHY WRXE®N GH MWMAMRQ G VB LIH HW

$ULY«H ®I GP DQFKH G«SDUNBI VDP HGL
&HMA IRWP XBIHWERWE® ¢ GHX[ QRXV FRQVXOMU

=)
SDWHSRUWSXRUIMDMRQ (7% e SXVRIVDWRQ GHERWAH GH 7HUUMRALH



9R\ DJH HQ IQGLYIGXHO + «EHIHP HOWHO [OMLODW
N ]

OROT78& IQFOLV < FROI SUY«H

/ HV SOFHV GVSRQEE®N SRXUPH VRXUVRQMAS VV @ LWHV ' DQV G FDGLH GH FHWM

H S«UHQPH BN «® YHV VXLYHQAB! FXU/XV QRUP DOGHV MIXQHV $ QI LY HAS DU HOWBIXU
YIHGIOMUOH ' HIRUMV P RWYDAWRQV QI XIMAT XHY VROADIQUL Q« FHMDILHY &HV « FRBNV
DAFXHEBIONHQ J « Qe LDOSOMHX LY MXOHV « WDQI HUY HQ SURYHQDOQRH GX P RQGH HOWHU
GDQV BIXLY LOMODV

/ D WSXVIMRQ GHV «VBEQAP HOW SUY«V EUMBOQIT XHV D FRQTXLY ® P RQGH HOWHUHW
VRXV BN «<VBEQAMP HQW DFFXH@IOWGHY MXQHV GHVRXV SDL V' SRXUSHX TX L&Y HQ DIHQW
GNP R HQV &ROADILHP HOM @) DQFH DXFXQ 1 LQDQAHP HQWG « VIMQLOWUYHQAGDQV
GV 1 DLV GH VFROUW GHV «FRBV SUY«HV DQI@IMHY 7RXV BV FRYAN UHSRVHOWGRQF VXU
GV IDP LGNV 1 RV MXQHV SDIHQWFHV [ LDLY DX SR UV GH @ GXUcH GH BXUMNRXU

1 RXV DYRQV @ SRWELDA GLQVRULH GHV MIXQHV GDQV GLLI « UIHQWMV « FRON SUY«HV

YHXIOD] QRXV FROBPMUSRXUGMAXWUGHY RSWRQV / HVBUL HVWFDBX@ ¢ FKDTXH
GHP DQGH

=)
SDWHSRUWSXRUIMDMRQ (7% e SXVRIVDWRQ GHERWAH GH 7HUUMRALH



3DUH TXH BNV 1 DY GH Ve NBXUE QAMDQI HURQAEHDXFRXS DXJP HQW GHSXLY @ FUMH
VDQIMBILLH

3DUAH TXH FHUBIQV VH VHOMOQAS XV ¢ IVH GH UHWMUVXUGH WILLVRILH QDARQDO

3 DUFH TXH G DXWHY WHQQHOWE SUVHIHUD SO W HQ FKRMWAWDQAKQ SLRMWEXXV GRFDO
1 RXVDYRQVP LVHQ S@FH XQ SLRIWDP P H GDAFXHCHQ ) LDQFH GDQV GHV 1 DP L@V

DQ@SKRQHV 0\ (QI@WK ) DP LO

&HV VXV SHXYHOWD@IUGH TXHT XHY XU/ ¢ GHX[ VHP DIOHV =WH DYHF RX \DQV
FRXU/ RX DRV HAVRQAWRVDBIP HOWE @ FDUM ( Q DOWDGRBMAHARX P =P H DGXOM
XQ Ve XU XIMAT XH HQ LP P HUARQ HWBRXUWRXY GRFFDMRQ GH SURJ IMWWHUHQ DQU @Y
HWGH YLYUH XOH H S«UHQPH XQTXH 9LYH| TXHTXHV MRXW/ DX VHLQ G XQH | DP LGB GH
QU XH DQI VH LOWD@XH HQ ) LDOFH HWG«YHRSSH| YRV FRP S«\WWIQRHV @0 XIMAT XHV
VRXVHQ G«FRXYLDQWD FXOXUH HABI P RGH GH YIH GXQ SD\ V «WDQI HU

( QRSMRQ GHV FRXWY GDQI DL IQGYIGXHY HAGHY DRRYIWY SHXYHOW-WH DIRX\WY B
Ve RXUHWS HUI/RQQODDVDE®!

3RXUSOVGLQIRWPP DARQV HASRXUREWIQIUUXQ GHYLY FROWAM QRXV ¢
LOI RV# VULHGHVDQI XHV FRP  RX DX



9R\ DIH HO LQGLYIGXHO + «EHJHP HOWQGLYIGXHO
N ]

IROV7& IQFOXV HQ | DP LGB GDFRXHO

I HV Ve NRXUY TXH QRXV SLRSRVRQV HQ $ XVAD@H VH G LRXBIWEDQV @ UJIRQ GH 1 HZ
BRXW : DBV DX FRXUY GH GKLYHUDXVAWDOWP S« DWUHV DXVRXUGH 1 HQ MRXUH
1 HV MIXQHV DXVADTHQV « BQAVFROUV«\ SHOGDOWAHWI S« URGH BN Ve NBRXLY VROWARQEXY
VRXV @ |RWP H GXQH H S«UHQPH VAROILH HWDP LID®! G XQ LOWU-WIRI XV XH HW
FXOXUHAQFRP SDUDEG!

" DVIAV H\WIDUL V

VHP DIOHV
SULY«HWXUSOFH®  MIQ GeSDUAMB  MIEBMWUHRXUHQ ) LDQFH G
(FROIGX MIQDX  MIQ VRW VHP DIQHV GH FOWHV HW \VHP DIQH GH YDFDQRHV
$ SDUAUGH GHSXLV3DUV

VHP DOHV
SULY«HWXUSOFH®  MIQ G«SDUAMB  MIEGBMWUHRXUHQ ) LDQFH G
(FROIGX MIQDX  MIQ VRW VHP DIQHV GHFOWH HW VHP DIQHV GH YDFDORHV
$ SDUAUGH GHSXLV3DUV

=)
3DWHSRUNVS XVRUVDWRQ H MVRU $XVRIVDWRQ GH 6RUAH GH 7HIMRILH



9R\ DIH HO LQGLYIGXHO + «EHJHP HOWQGLYIGXHO
N ]

IROV7& IQFOXV HQ | DP LGB GDFRXHO

9 RWH HQI DQVWHLD VFROUV« DYHF GHV MIXOQHV QxR ] «@QGDLY SHQGDQNEAMHXW/

VHP DIOHV HVWIYLD G TXRWEHQ GHV GFDX] 1 RXVVRP P HV GHSXLY QWP SVHQ
UHDMRQ «WRIW DYHF XQH « FR®1 SULY«H G$ XFNDQG &HWMA «FROI MWXM«HE P QGX
FHOWH Y1I@®1 HQ YRIWYXUH GIVSRWH GLOWRAMMRQV VSRUAYHY GH SUHP 12 LH TXDQW RUENHW
EDUWHEDOWQQY SDWO ¢ JORH SVMAOH Z DWMUSR®&R KRANH  « TXMMRQ @ SUDWTXH
GXJRO HWP =P H® WL VRQWHQYLVDI HDE BV HQ MILBMVHHQ DRYANVKLYHUDX\WWDO

' X | DIMGHV GDWV GH YDFDQRHV GH P L@HX GH WP HVIAH GDQV @ W JLIRQ G$ XFNDQG QRXV
SWIRSRVRQVGHX[ WMBXWGH ¢ VHP DLQHV ¢ SDUMJGH P LIMLGW

DUV
e WP DIOHV GHWNRXUGHP LMI@®We P LDRYANV
e $ SDUNGH GHSXLVY 3DUV

VHP DIOHV GH \WNRXUGH P LMI@®WE 11Q DRYANV
$ SDUNGCH GHSXLV 3DUV

| K«EHIHP HQMWH | DMHQ | DP L@ GDFFXHO

( @V VRQALLI RXUHXVHP. HQWEKRIMHV HAKDELWQAE XQH GAMBQRH UDVRQQDE®! GH CxFR®!
( @N IHERLYHQWKQH FRP SHQVDMRQ [ LQDQA2 LHP DIV SRXUYX TXH GXUKY W VRIW

A P SDITXH HAYDA®! ¢ YLYUH HEBV OXLUVHUHURQWKQ DAFXHOFKDBIXUHX[ HW

MOWRHHRVWREMHY/ ¢ GIXW DRAMWY

A
3DWHSRUNVS XVRUVDMRQ GH 6RUAH GH 7HIMRALH



9R\ DIH HQ LOGIYIGXHO + «EHUHP HOW
N ]

IROV7& IQFOXV HQ | DP LGB GDFRXHO

| «FR®I TXH QRXV DYRQVFKRIMH ¢ 6DDP DQTXH HAMP HP ELH GH GOWIMXWEHUYDQW V
( @1 GVSRVH GXQH «TXLSH GH SURI HWHXW/ HOWRXVIDWMY VRXV GISTIP «V HW
H S«UP HQWV RIIDQWKQ VXLYLSHWRQQDDA« GHV «@YHV HQ SHWAJLRXSH

9 RWH HQI DOVWHLD DFFXHL@. GDQV XOQH IDP LA HQ FKDP EWH IQGIYIGXH GV IDP LBV
UHERIYHOW RX  DXWHV MIXQHV « WDQIHY/ @ SXSDUNGX WP SV SDV G DXWH ) WDQCEDLY

, ®XUDULY«<H BN «@ YHV VROAIQW. UV GDQV BN FOMHY HQ | RQPARQ GH BIXUQLYHDX
QLYHDX[ GH@QIXH HWRQWP ~@V ¢ GHV MIXQHV G DXWHY QDARQDOAY / HSLRIWDP P H
GHOMHIQHP HOWFRP SRUM ~ FRXW/GH P Q SDUVHP DIQH ¢ WDIVRQ GH TXDAH KHXUAV
SDUMXU K SRME®N GHX[ KHXUHV GHWDYDICEXUHP HQWIQI XIMAT XH HAGHX[
KHXUHV GH FRQYHU/DMRQ FRP P XQIEDARQ DYHE GHX[ SURIHWHXWY GLLI «LHQW

' HV DR J DMWY VROAIGFOMVHY YW GH O YL@ FRQI«UHQPHV VSRV HWGHV
H FXUARQV SD\ DMV VROWSLRSRV«HV SDUQFR®!

A
SDWHSRUARX &DUM GLGHMWY  $XVRIVDWRQ GH 6RUAH GH 7HIUMRALH



9R\ DIH HQ LOGIYIGXHO + «EHUHP HOW
N ]

IROV7& IQFOXV HQ | DP LGB GDFRXHO

[ HV GHX[ W MBRXWY TXH QRXV SLRSRVRQV ¢ 0 DGUG VRQWRLI DQIV«<V SDUXQH ) UDQEDIVH TXL
\ UMGH GHSXLY BQIWP SV 1 RXVDYRQV G« YHRSS« DYHFH®I GHX[ SWIRIWDP P HV ' DQV
GV GHX[ FDV KDTXH «®@ YH HMSUY HQ FKDU H SRXUGHY DRPRYWY DSUY V P 1AL SDUXQ
DARP SDJ QDWAIXU HVK«EHU « GDQV XQH IDP L GDA-XHO

2SVIRQ ([ S«UHQFHGH YIH IDP LOD®

9 RWH MIXQH HVMASUY HQ FKDUIH SHOGDQW  KHXUHV SDUVHP DIOH SDUXQ DGXOM QH

VH SUP DQAT X HQ HVSDJ QRO&HXL A-HVWE VD QVSRVMWRQ SRXUQRP EWH GH FXULIRQV HW
SIRSRWH XQ O H « YHOMAIOG DRV ¢ VRQ DULY«H YIMW GHP X\«HV ( GBBUDGR

P RQXP HQW SWRP HQDGHV WKRSSIQJ H FXWMRQVKRW/ GHO DGUG 7ROGH $EDD
$WDOQUH (QWRUDO HQxP D VSRW

2 SIRQ  &RXU/ SDUAEX@HUY HAWDPVIYLVEV

' DQV ® FDGUH GH FH VXU Gx@YH LHRRWHBRQWRQFKR ~ RX  KHXUHV GH FRXW/
SDUARX@HWY FKDTXH VHP DIOH FRXWY GIVSHOQW«V SDUXQ SLRIHWHXUVS«ADDA /| HVDSW V
P 1GLV VROAFRQVDFUV ¢ GHQRP EUHXVHV YWY KHXUHV SDUVHP DIQH SRXU
GNTXHDBN Q@ YH UHRIOWKQ DGX@M QH VH SUP DQWTX HQ HVSDIQRO

I H UHVIM GX Ve RXUVH G URX®! HQ FRP SDJQIH GH @ 1 DP L@ G DFFXHO ( @ KDEIWIQWDX
QRUS RXHVWGH O DGUG HOQYILRQ P Q GX FHQWH Vi@  &HVIDP LGBV WV DFFXHA@QWMV
G«ERUEHNGH J «Q«URVW SRXUYX TXH GV SDUAASDQW DIHQAUHMBP HOWHQYIH GH
VIQWIHUHWGH FRP P XQTXHU

A
3DWHSRUNVS XVRUVDMRQ GH 6RUAH GH 7HIMRALH



<7$7681-6

$ QQ«HVFRMLULH RX VHP HMWH GDQV XQ O F«H SXEQ@F
YLD -

o SHXHOKH XQHIDP L@ E«Q« YRG!

e $ SDUNJGH MQQ<HHW &I VHP HMH
e 7HWIIXMAMT XHREQIDWRUH (/76

6«NRXUGH ¢ P RLVHQ «FR®I SUY«H YI\D)
e $SHAXHOHQIDP L
e $ SDUNJGH G«SDUAP DU/ DYUO

&$1%' $

( FRBIV SXEQT XHV GDQV @ Wk JLRQ GH 9 DQFRXYHU
e DFFXHOHQIDP LGB
e 7UP HVAH DYUGE MIQ $QQ«H VFROILH

$1*/(7(55(

<« FRON SXEQT XHV HADFFXHLOHQ | DP LA
e 6«MXWGHP RIQVGH PRV

e SUQASDBP HOWGDQV®!' HYRQ HWBI 6XG

GH G5 QI GMWUH
e 7UP HAH

<« FR®V SWY«HV HQ LOVIAURDW

¢ GHVSU[ WV «BiY«V

/




$8675%/« (71289(//( =</$1" (
$ FFXHLOHQ | DP LGB

1 RXYH@H =«MQGH
o QWIWDWRQ GDQV GBI OR«H SUY« 1 RUMFRW &RMIIH ¢ $XANDQG
e (QYILRQ GIWP HVAH

$ XWWUDQH

o (FROIGHII@®N 6WS® VXV GDQVD UJIRQ G$G@EH ¢ SDUAUGH ®f
WP HVAH

o /\F<HVSUY«VGDQVD WJIRQGH1 HZ FOWBI 6\GQH  VHP DIOHV ML MLABW

7UP HWH SRWE®! GXUDQAXW

5/$1" (

<« FRON SXEQTXHV

o $FPXHCHQIDP LG GDQV ®I 6XG GH
GUDQGH SUGQASDBP HQAGDQV BV
UJIRQV GH &RUINHWGX . HULY
HYILRQQHP HOAXLDO

o $QHVFROILH

o 6HP HVWH HWMP HVAH SRWEGN
VHP DIQHVG«SDUV  DYUO RX

VHP DIOHV G«SDUN P DU/

(63$*1( (7%//(0%*1(

(VSDIQH ([ S«UHAH GHYIH VFROIWWH HWDP LID®I GDQV @ WJIRQ GHO DAUG
«FRO®IV SXEQI XHV
$QHVROILH ¢ SDUAUJGH 7UP HMAH DYUOE MILQ

$@PP DIQH ([ S«UHQFH VFROILH GDQV XQ «VBEQAMP HOWSXETE
$QQ<HVFROILH ¢ SDUMJGH 7UP HVAH HWHP HVAH SRMEGN




7(55( ' (6/$1*8(6 3OFHGHD®IPRILH 7RXW/
0 HP EUHGH Q@ 11 LFH QDWRQDOGH J DUDQWH GHV Ve NRX LY HWARI HV @I XM XHY 0 HP ELH GH (B 1 6(
7HULH GHV/ DQIXHV 6$6 DX FDSIVBOGH
P P DMEXOMRQ $VRXW DQFH -0 $3( 19) = BlILHW
5&3 * (1(5%/— %G+DXWP DQQ 3DUV * DIDQAWH ILQDQA2 LH* 52 83$0 $ 1 RM ®f * LDQG

S&RQGMRQV* « QDB GH 9 HOMY HW&RQGMRQV 3 DUAFXE LHY GH 9 HOWY GIVSRQE®N VXUWUIHERWDQIXHY FRP



7HUH GHV/ DQIXHY HMADEH@ A«

[ 2))-&( 1$721%/ ' (*$5$17« ' (66<-2856
| 1*8-67-48(6(7< 8&$76

7HUH GHV/ DQIXHVVHQIDIH ¢ LHVSHAMUGN WP HV GX &RQWDWI XDOQA GHQ 11LIFH
1 DARQDAGH * DUDQWH GHV 6« MBXWV / LQIXMMI XHY HW GXFDWYV «@ERW« DYHF GV
SUCQHSD®V | « G« IDWRQV GH SDUHQW G «® YHV RWGHV DWRHADWRQV GH

FRQWRP P DWAXUW/ DI Wk«HV / 2 1IFH E« QI IHH GX VRXWHQ GX 0 LQWAIH FKDW« GHD

-HXQHWH

. WDYHLY ® ®EHCRRQADW XDOW BN RUDQMP HV GH Ve RX LY @QI XIMAT XHV HW
«GXFDAY @EH@ANV VHQI DIHQAE JDUDQAGN P HABIXUHV FRQGIMRQV
GDSSUHQWADI H @QI XA XH HWGEH G FRXYHUM FXGXUHDI

3RXUREWIQU®! ®EHORRQADWM XDQW AR DQVDWIXUGH Ve MXUGRIWXLYUH DYHF
VXAV XQ SLRAHWXV GH @EHD/DWRQ \WBAHLI RXUHX]
e UHVSHPAGHV REQIDWRQV @J DBV
e FRQRUWP W DYHF GHQWHP E®! GHV FUWLHV GX &RQWDW XDDA SRXUFPKDTXH
IRUP X® GH \kNRXU
e LHVSHPAGX B JOP HOWQWUHXUGH/ 2 111FH 1 DWRQDAGH * DUDQWH GHV 6« NRXLY/
/ LQIXIVME XHV HW GXFDWV
o FROWJ®N GRFXP HQWLLHV HAIMUDIO M2 JH VRADOG«SDUN UHVRXLY GHV Ve NRXLY/
@X] GHV V«NRXWY ELRAKXUHV HWERFXP HOW FRQUWDPMHY

[ 2 111FH FROW] & HAJ DUDOQWABN RV UHV GH TXDQAY GV Ve XY/ HADJ MHQ VBQWT XH
P «GDWXU/ 2 [IIFHDP LVHQ SOFH XQHRP P MMRQ GHP «GDWRQ SDUMIILH HQ
FKDUH GX VXLYLGH @ VDWW DRARQ GHY SDUIAHSDQW RX GHV FTHQW

30XV G L@RMLVFXURUJ



WHUUBHGHVODOJXHYV
LOITRVFWHUURGHVODO




